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Over the past year, the Chinese economy has proved remarkably resilient, forging
ahead against headwinds.

—f ok, RELRAF QK. BRENES.

Over the past year, China has achieved dynamic, innovation-driven, and high-quality

development.
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1. We implemented more proactive and effective macro policies and worked to
maintain stable economic performance.
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2. We pursued innovation-driven development and continued to build a modernized
industrial system.
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3. We further deepened reform and opening up and ensured smooth flows in the
national economy.
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4. We moved forward with both new urbanization and all-around rural revitalization
and promoted coordinated development between urban and rural areas and between
different regions.
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5. We ensured the people’s wellbeing and actively developed social programs.

N R P BRI, EHEEMBEE

6. We worked faster to build a Beautiful China and advanced green and low-carbon
development.

LR G R BUF R, A AR EAREE,

7. We continued to enhance government performance and developed new and better

approaches to social governance.

2025 # R+ A7 E X F,
The year 2025 marked the conclusion of the 14th Five-Year Plan.
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China’s economy reached new heights.

FHH Fe = Ak A BAFHT R A o

New breakthroughs were achieved in technological and industrial innovation.
B T AE  # Y AX

New strides were made in reform and opening up.
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The people’s wellbeing was elevated to a new level.

A S X RBAFH T

Fresh progress was achieved in ecological conservation.

ZaRE e A 5% IR I

China’s ability to safeguard security improved.
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In accordance with the Recommendations of the Central Committee of the
Communist Party of China for Formulating the 15th Five-Year Plan for National
Economic and Social Development, the State Council has drafted the Outline of the
15th Five-Year Plan for National Economic and Social Development of the People’s
Republic of China (2026-2030), which has been submitted to this session for review.
T E P R GEBD AN EERAF, <RE (FF)) miith 20 R £ %
FE A%

To accomplish the main objectives laid out in the Party Central Committee’s

Recommendations, the draft Outline has specified 20 main indicators.

GF AT E, BoK. 4. R 3RBAF. LF, KEFEE NS
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In the area of economic development, three indicators are proposed concerning
growth, structure, and efficiency. In consideration of evolving developments both at
home and abroad and other relevant factors, and taking into account both what is
needed and what is possible, it is proposed that GDP should keep growing within an
appropriate range, with annual growth rates to be determined in light of actual
conditions. This will lay a solid foundation for achieving the goal of doubling China’s
2020 per capita GDP by 2035 to reach the level of a moderately developed country.
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In the area of innovation, three indicators are proposed concerning investment and
outcomes. Based on a comprehensive assessment of the R&D spending growth
trajectory and enterprise investment capacity, the draft Outline projects an annual
average increase of at least 7 percent in nationwide R&D spending, the same as the
target in the 14th Five-Year Plan. This will ensure that R&D spending continues to
grow at a steady pace.
RAAGAL T &), A ZIFRERARFEARGHER B FIAL, PP H L N
B EIT AR 0 E T RIE AT
In the area of public wellbeing, seven indicators are proposed, covering employment,
income, education, medical care, health, elderly care, and childcare, with the aim of
better addressing pressing difficulties and problems that concern people most.
G &, B SRR RT . ESTRFRE 5 AT AP, RIEFEEXA =
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B e ma R,
In the area of green and low-carbon development, five indicators are put forward,
covering reductions in carbon emissions and pollution as well as ecological
conservation and environmental protection. In accordance with China’s Nationally
Determined Contributions, the draft Outline envisages a total reduction of 17 percent
in carbon dioxide emissions per unit of GDP to promote the green and low-carbon
transition across key sectors.
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In the area of security, two indicators related to food and energy production capacity
are proposed, with a view to further solidifying the foundations underpinning China’s

national security.

kT EREKBAL S

Major strategic tasks
—RRBIEF ST L

1) Pursuing high-quality development
—AREBEE A KRB

2) Strengthening the domestic economy

& R SRR R F #5o

i

3) Advancing common prosperity for all

LER IR WK LR

4) Ensuring both development and security

=\ 2026 FEFHR KR EDAERFIBEREE]
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RFALF BB, FA T REL RIFTF A
We in government must, under the strong leadership of the Party Central
Committee with Comrade Xi Jinping at its core, do the following:
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follow the guidance of Xi Jinping Thought on Socialism with Chinese
Characteristics for a New Era

fully implement the guiding principles from the Party’s 20th National Congress
and the plenary sessions of the 20th Party Central Committee

act on the guidelines of the fourth plenary session of the 20th Party Central
Committee and last year’s Central Economic Work Conference

fully and faithfully apply the new development philosophy on all fronts, move
faster to foster a new pattern of development, and promote high-quality
development

adhere to the general principle of pursuing progress while ensuring stability
keep in mind both domestic and international imperatives

better ensure both development and security

implement more proactive and effective macro policies

make our policies more forward-looking, targeted, and coordinated

further boost domestic demand and improve supply

optimize the allocation of new resources while making the best use of existing

ones
develop new quality productive forces in light of local conditions
advance the development of a unified national market

continue to prevent and defuse risks in key areas

provide greater support to keep employment, enterprise operations, markets, and
expectations stable

promote higher-quality economic growth while achieving an appropriate increase

in economic output
maintain social harmony and stability

All this will ensure that we get off to a good start in the 15th Five-Year Plan

period.

AL BB BAFAL: BFEK A5% 5%, ERFIPEHEREITLE
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The main targets for development this year are as follows:
GDP growth of 4.5-5 percent, while striving for better in practice

surveyed urban unemployment rate of around 5.5 percent

6
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* over 12 million new urban jobs

* CPIlincrease of around 2 percent

* personal income growth in step with economic growth
* abasic equilibrium in the balance of payments

e grain output of around 700 million metric tons

* areduction of around 3.8 percent in carbon dioxide emissions per unit of GDP

Yk 2 526 e AR AR AG W BUBLUR 6

We will continue to implement a more proactive fiscal policy.

Gk 4 526 3E LAY BT T BUR

We will continue to apply an appropriately accommodative monetary policy.
BACEFERI 5 RILERYF

We will improve coordination between reform measures and macro policies.

PO, 2026 FHFFLIEES
(=) BAZERBEBRANTF,

1. Building a robust domestic market

RN FHIRN T FRATH

We will continue to advance special initiatives to boost consumption.

R AL HE A BT o

We will fully tap and unleash the potential of effective investment.
(=) MR HEXITFNR,

2. Fostering new growth drivers at a faster pace

RACF I 42~ Ak

We will upgrade traditional industries.

BHH RIS efo KR ko

We will nurture emerging industries and industries of the future.
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T AR IR Gk
We will enhance the capacity and quality of the service sector.
TSR %/l%ﬁ%ﬁo
We will create new forms of smart economy.

(=) IeikEAKPAHE 2 A &
3. Moving faster to achieve greater self-reliance and strength in science and
technology
R JR 6 H Ao KA S BAREK
We will drive advances in original innovation and breakthroughs in core technologies
in key fields.
He BN A A F Fo 7 LA HT IR AR S
We will pursue full integration between technological and industrial innovation.
— R HKF A RAT B
We will promote integrated development of education, science and technology, and
talent.

(29) #H LR E EAREE,
4. Continuing to deepen reform in key areas
PRt 2 E — KT H R
We will intensify efforts to build a unified national market.
et WAL B AR R B
We will reform the fiscal, tax, and financial systems.

DR ERET ERES

We will energize all market entities.

(&) #—FF ReKFx5h I

2026-03-05



ARG P k5 S e LKA IR

5. Expanding high-standard opening up
ALY K B E I AL
We will open wider to the outside world.
e 9 T AL AL 54
We will keep the volume of foreign trade stable and refine its mix.
T R E 3w A1k
We will expand two-way investment cooperation.
BRERE R
We will pursue high-quality Belt and Road cooperation.
(%) Lk S|kt
6. Advancing all-around rural revitalization
FRBARIITF AR =
We will keep a firm focus on grain production.
FH T A H
We will provide regular, targeted assistance.
S M RAT R A
We will continue to advance rural reform and development.
() 3037 B AL Fo K 3R A R o
7. Advancing new urbanization and coordinated regional development
RNARBEVAN ) A0 37 IR
We will continue to promote people-centered new urbanization.
TR 3G 5% KR A A
We will ensure more coordinated regional development.

(N\) LR BERERRERE,

2026-03-05



EESOR o &b i

8. Taking stronger measures to ensure and improve the people’s wellbeing
&R E An ki,
We will promote high-quality full employment.
WHKF AT 5 TR
We will enhance education equity and quality.
AR ARE T AR S
We will strengthen basic medical and health services.
o 3% AL 2R [ Fo R o
We will improve social security and social services.
T4 it RN REE R AFAY XA FE Ko
We will better satisty the intellectual and cultural needs of our people.
(JL) Metrifshamsx e 4e .
9. Accelerating the green transition across the board
I ik A SRR 606 H o
We will step up comprehensive efforts to improve the environment.
KAy B 5 EARBR 22 3o
We will boost the green and low-carbon economy.
RARAG AR KRR F S
We will actively yet prudently work toward peaking carbon emissions and achieving
carbon neutrality.
() Aoig & SAR BRI By TEAL R Fo 22 Ak ) o
10. Strengthening risk prevention and mitigation and enhancing security capacity in
key areas

BT
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We will work to stabilize the real estate market.
R A 8 W T BUR A 45 R R o

We will take active and well-ordered measures to defuse local government debt risks.
R F AL A2 R AR R o

We will take active and prudent steps to defuse financial risks.

ip B KL DT oA o

We will safeguard national security and social stability.
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